N.B. The English text is an unofficial translation of the Swedish original. In case of any discrepancies,
the Swedish original shall prevail.

STYRELSENS REDOGORELSE ENLIGT 20 KAP. 13 § F]ARDE STYCKET
AKTIEBOLAGSLAGEN

THE BOARD OF DIRECTORS’ STATEMENT IN ACCORDANCE WITH CHAPTER
20, SECTION 13, FOURTH PARAGRAPH OF THE SWEDISH COMPANIES ACT

Styrelsen for Viking Supply Ships AB (publ), 556161-0113 ("Bolaget”), har foreslagit
att drsstimman den 26 mars 2025 ska besluta om (a) minskning av aktiekapitalet
genom indragning av egna B-aktier och (b) 6kning av aktiekapitalet genom
fondemission. Med anledning av detta forslag avger styrelsen hdrmed féljande
yttrande i enlighet med 20 kap. 13 § fjarde stycket aktiebolagslagen.

The board of directors of Viking Supply Ships AB (publ), 556161-0113 (the "Company”), has proposed
that the annual general meeting on 26 March 2025 shall resolve on (a) a reduction of the share capital
by way of redemption of own B-shares, and (b) an increase of the share capital by way of a bonus issue.
In respect of this proposal, the Board of Directors hereby issues the following statement in accordance
with Chapter 20, Section 13, fourth paragraph of the Swedish Companies Act.

Effekten av styrelsens forslag om minskning av aktiekapitalet genom indragning av
509 egna B-aktier dr att Bolagets aktiekapital minskas med 16 188,907009 kronor, fran
418 555 158,003287 kronor till 418 538 969,096278 kronor. Den foreslagna
fondemissionen medfér en okning av aktiekapitalet med ett belopp motsvarande
minskningsbeloppet, dvs. 16188907009 kronor. Genom att genomfora
fondemissionen, vilken Okar aktiekapitalet med samma belopp som
minskningsbeloppet, samtidigt som minskningen av aktiekapitalet kan Bolaget
genomfora minskningen utan godkédnnande fran Bolagsverket eller allmadn domstol
eftersom atgarderna sammantaget medfor att varken Bolagets bundna egna kapital
eller dess aktiekapital minskar.

The effect of the board of director’s proposal on reduction of the share capital by redemption of 509 own
B-shares is that the Company’s share capital is reduced by SEK 16,188.907009, from
SEK 418,555,158.003287 to SEK 418,538,969.096278. The proposed bonus issue will result in an
increase of the share capital by the reduction amount, i.e. SEK 16,188.907009. By completing the bonus
issue, which increases the share capital by the same amount as the reduction amount, simultaneously
with the reduction of the share capital, the Company can complete the reduction without approval from
the Swedish Companies Registration Office or a public court since the measures taken together do not
result in a decrease in the Company’s restricted equity or share capital.

Goteborg i februari 2025 / Gothenburg in February 2025
Viking Supply Ships AB (publ)
Styrelsen / The Board of Directors



